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INCOME AND EXPENDITURE STATEMENT 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

 
   2022  2021 

   $  $ 

Income           

      

Donations   98,966  80,825 

Other income   8,528  10,376 

Total Income   107,494  91,201 

       

Expenditure 
 

          

Accountability and Administration   67,744  65,907 

Fundraising costs   6,577  - 

International projects    48,101  56,997 

Total Expenditure   122,422  122,904 

      

Deficit for the year   (14,928)  (31,703) 

      
      
      
   

 
 

 
   

 
 

 
   

 
 

 
   

 
 

 
   

 
 

 
 

 

 

 

 

  

 

 

 

      

      
The accompanying notes form part of these financial statements. 
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ASSETS AND LIABILITIES STATEMENT  
AS AT 31 DECEMBER 2022 

 

 NOTE  2022  2021 

   $  $ 

      

CURRENT ASSETS      

Cash and cash equivalents 2  59,553  74,370 

TOTAL CURRENT ASSETS   59,553  74,370 

      

NON – CURRENT ASSETS      

Property, Plant, and Equipment 3  -  - 

TOTAL NON-CURRENT ASSETS   -  - 

TOTAL ASSETS   59,553  74,370 

      

CURRENT LIABILITIES      

Trade and other payables   1,473  1,363 

TOTAL LIABILITIES   1,473  1,363 

NET ASSETS   58,080  73,007 

      

EQUITY      

Accumulated Profits 4  58,080  73,007 

TOTAL EQUITY   58,080  73,007 

      
      
      
      
      
      
      
      
      
      
      
      

The accompanying notes form part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

  
Accumulated 

Profits 
Total 

  $ $ 

Balance at 1 January 2021  104,710 104,710 

Deficit for the year  (31,703) (31,703) 

Balance at 31 December 2021  73,007 73,007 

    

Balance at 1 January 2022  73,007 73,007 

Deficit for the year  (14,927) (14,927) 

Balance at 31 December 2022  58,080 58,080 

    

    

    

    

    

    

    

 

 

 

 

 

 

 

 

  

    

    

    

    

    

    

    

    

    

The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

NOTE 1: Summary of Significant Accounting Policies 

 

This financial report is a special purpose financial report prepared in order to satisfy the financial 
reporting requirements of the Australian Charities and Not-for-profit Commission Act 2012. The 
committee has determined that the Association is not a reporting entity. 

 

The financial report has been prepared on an accruals basis and is based on historic costs and does 
not take into account changing money values or, except where specifically stated, current valuations 
of non-current assets. 

 

The following significant accounting policies, which are consistent with the previous period unless 
otherwise stated, have been adopted in the preparation of this financial report. 

 

(a) Income Tax 

The Association is exempt from income tax and accordingly no income tax has been 
provided for in the financial statements. 

 

(b) Cash and Cash Equivalents 

Cash and cash equivalents includes cash on hand, deposits held at call with banks, and 
other short-term highly liquid investments with original maturities of three months or less. 

 

(c) Property, Plant & Equipment 

Buildings are initially recognised at cost less accumulated depreciation and impairment 

losses. Cost includes expenditure that is directly attributable to the acquisition of the item. 

Plant and office equipment are carried at cost less, where applicable, any accumulated 

depreciation.  

The depreciable amount of all property, plant and equipment is depreciated over the useful 
lives of the assets to the Association commencing from the time the asset is held ready for 
use. 

 

(d) Revenue and Other Income 

Revenue is measured at the fair value of the consideration received or receivable after taking 
into account any trade discounts and volume rebates allowed. For this purpose, deferred 
consideration is not discounted to present values when recognising revenue. 

 

Interest revenue is recognised using the effective interest rate method, which for floating rate 
financial assets is the rate inherent in the instrument.  

 

Grant and donation income is recognised when the entity obtains control over the funds, 
which is generally at the time of receipt. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 

NOTE 1: Summary of Significant Accounting Policies (continued) 

 

(e) Goods and Services Tax (GST) 

 

Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).  
Receivables and payables are stated inclusive of the amount of GST receivable or payable. 
The net amount of GST recoverable from, or payable to, the ATO is included with other 
receivables or payables in the statement of financial position. 

 

(f) Compliance with ACFID Code of Conduct 
 

The summary financial reports have been prepared in accordance with the requirements set 
out in the ACFID Code of Conduct.  For further information on the Code please refer to the 
ACFID Code of Conduct Guidance Document available at www.acfid.asn.au. 

 

 
(g) Subsequent Events 
 

No matters or circumstances have arisen since the end of the financial year which 
significantly affected or may significantly affect the operations of the Association. 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.acfid.asn.au/
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

 
   2022  2021 

   $  $ 

      

NOTE 2   Cash and Cash Equivalents      

NAB cheque account   35  32 

Bank of Queensland (a/c 20124435)   18,028  10,380 

Bank of Queensland (a/c 20123479)   8,487  12,362 

Bank of Queensland (a/c 20824717)   33,003  51,596 

   59,553  74,370 

      

NOTE 3   Property, Plant and Equipment      

Property, plant, and equipment   14,083  14,083 

Less accumulated depreciation   (14,083)  (14,083) 

   -  - 

      

NOTE 4   Accumulated Profits      

Accumulated Profits at the beginning of the year   73,007  104,710 

Deficit for the year   (14,928)  (31,703) 

Accumulated Profits at the end of the year   58,079  73,007 

 

 
NOTE 5   Table of Cash Movements for Designated Purposes 

 
 Cash available 

at the 
beginning of 

the year 

Cash raised 
during the year 

Cash 
disbursed 

during the year 

Cash available 
at the end of 

the year 

Fiji 858 7,550 1,300 7,108 

Sri Lanka - - - - 

India - 6,000 6,000 - 

Philippines - 2,400 2,400 - 

Sudan 13,198 1,850 1,850 13,198 

African Action 1,210 38,475 36,551 3,134 

Total for other purposes 59,104 51,219 74,210 36,113 

Total 74,370 107,494 122,311 59,553 

 

 





 

 

 
AUDITOR’S INDEPENDENCE DECLARATION TO THE MEMBERS OF DOOR OF HOPE 
AUSTRALIA INCORPORATED 
 
 
 
 
In accordance with the requirements of Division 60 of the Australian Charities and Not for Profits 
Commission Act 2012, as lead auditor for the audit of Door of Hope Australia Incorporated for the year 
ended 31 December 2022, I declare that, to the best of my knowledge and belief, there have been: 
 
a) No contraventions of the auditor independence requirements of the Australian Charities and Not 

for Profits Commission Act 2012 in relation to the audit; and 
 

b) No contraventions of any applicable code of professional conduct in relation to the audit. 
 

      
MVA BENNETT      SHAUN EVANS 
Chartered Accountants      Partner 
Level 5, North Tower 
485 La Trobe Street,      Dated: 21 April 2023 
Melbourne Vic 3000 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF DOOR OF HOPE AUSTRALIA INC. 
 
Report on the Audit of the Financial Report 
 
Opinion 
 
We have audited the financial report of Door of Hope Australia Inc. which comprises the assets and 
liabilities statement as at 31 December 2022, the income and expenditure statement, and the statement 
of changes in equity for the year then ended, notes comprising a summary of significant accounting 
policies and other explanatory information, and the Annual True and Fair Statement of the Committee. 
 
In our opinion, the accompanying financial report of Door of Hope Australia Inc. has been prepared in 
accordance with Division 60 of the Australian Charities and Not-for-profit Commission Act 2012, 
including: 
 
a) giving a true and fair view of the Company’s financial position as at 31 December 2022 and of its 

financial performance for the year then ended; and  
 

b) complying with Australian Accounting Standards to the extent described in Note 1, and the 
Australian Charities and Not-for-profit Commission Regulation 2013. 

 

Basis for Opinion 
 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Company in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics 
for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. 
We have also fulfilled our other ethical responsibilities in accordance with the Code. 
 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  
 
Emphasis of Matter - Basis of Accounting  
 

We draw attention to Note 1 to the financial statements, which describes the basis of accounting. The 
financial report has been prepared to assist Door of Hope Australia Inc. to meet the requirements of the 
ACNC Act 2012. As a result, the financial report may not be suitable for another purpose. Our opinion 
is not modified in respect of this matter. 
 
 

Responsibilities of the Committee for the Financial Report 
 

The committee of Door of Hope Australia Inc. is responsible for the preparation and fair presentation of 
the financial report in accordance with the financial reporting requirements of the Australian Charities 
and Not-for-profit Commission Act 2012 and for such internal control as the committee determines is 
necessary to enable the preparation and fair presentation of a financial report that is free from material 
misstatement, whether due to fraud or error. In preparing the financial report, the committee is 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters relating to going concern and using the going concern basis of accounting unless 
the committee either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  
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Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this financial report. 
 
As part of an audit in accordance with Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the financial report, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the committee. 

 

 Conclude on the appropriateness of the committee’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern.  

 

 Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in 
a manner that achieves fair presentation.  

 
We communicate with the committee regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  

                                                     

MVA BENNETT     SHAUN EVANS 
Chartered Accountants     Partner 
Level 5, North Tower 
485 La Trobe Street,     Dated: 21 April 2023 
Melbourne Vic 3000 
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